EDERAL SAVINGS. -
AND ‘LOAN "ASSOCIATION i
S L e T OF GREENVILLE © e
. State of South Carolina - B
" CoUNTY OF -.GREENVILLE

.. MORTGAGE OF REAL ESTATE .’

To'All ':W.ho.m VThe‘sé'r' P'r_gs'e"n_t-s'_?May Concern: . :

e - B P o ISR~ S Y

S = ..'_'._._I.... ..._....;....'(hcreina!'_te_r ‘referred_‘to as’ Mqrt‘gi:gmj). (SEND(S) QREEHNCS:

i ———

- "WHEREAS, the Moniigof is well and truly Indebted unto’ FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION: OF
G_REBNVILLE,_ SOUTH C BQ}.INA-(hcrcfnnfter referred to as Mostgagee) in the full and just sum of e ecerenas

| _Twenty-Thrée Thousand and Ne/A00==zozrzzzzznzznzzzssnzenanzs: (123,000.00 )

" Dollars, as evidenced bnynrlgagnr's promissory note of even date herewith, which note .. ntaing . i
a provision for escalation of interest rate (paragraphs © and 10 of th_ls mortgage provides for an escalation of interest rate under certain

*“conditions), said note to be repald. with interest as the rate or rates therein specific.d in installments of .. ! .._..._.._....._.. LI
177,52 - ) Dollars each on the first day of each

has been paid in full, such payments to be applied-first to tho payment .

. of Interest, computed monthly ‘6n unpaid principal balances, and then to the payment of principal with the last payment, if not socner

paid, to be due and payable 2B yeors after date; and -

' " . —_ L . . i ) B

WHEREAS, said note further provides that if at any time any portion of the principal or interest due thereunder shall be past

. due and unpaid for-a perfod of thirty. days, or if there shall be any failure to.comply with and abide by any By-Laws or the Charter

of the Mortgagee, or any stipulations set out in this mortgage, the whole nmount due thereunder shall, at the option of the holder thereof,.

become immediately due and payable, and said holder shall have the right to institute-any proceedings upon said note and any collat-.
enls given to secure same, for the purpose of collecting sald principal due, and interest, with costs and expenses for proceedings; and

_ WHEREAS, the Mortgagor may hereafter become indebted to the Mortgn}gee for such further sums as may be advanced to the
Mortgagor's account for the payment of taxes, insurance premiums, repalts, or for any other purpose;’ .

NOW, KNOW ALL MEN. That the Mortgagor, in consideration of sald debt and to securc the payment thereof and any fusther

. sums which may be advanced by the Mortgagee to the Mortgagor's account, and alse in consideration of the sum of Three Dollars

{43.00) to the Mortgagor in hand well and truly ]pn[d by the Mortgagee at and before the sealing of these presents, the receipt whereof

is hereby acknowledged, has granted, bargained, sold, and released, and by these presents does grant, bargain, sell and release unto the
— Mortgagee, its successors and assigns, the following described real estate: .

All lhx_irccrtnin ‘piece, parcel, or lot of land, with all improvements thereon, 6r hereafter to be constructed thereon, situate, lying
and being in the State of South Carolina, County of Greenv;!_].]_e' located on the southeaste];-ly side of Log

Shoals Road, containing 3.7 acres, and being designated as Tract No. 1 on a plat
prepared for Paul B, Costner, Sr., by T. H. Walker, Jr., Surveyor, dated January
30, 1971 and having, . according to such plat, the following metes and bounds, to-wit:

_ BEGINNING at a stone located on the corner of property of Stoy and MarthaM.
White, and running thence along the line of said White property, N. 15-27 E.217. 3 feet
to an iron pin a the northeasterly side of Log Shoals Road; thence with the edge of
said Road, N. 29-19 E, 241, 9 feet to an iron pin; thence S. 65-40 E. 600 feet to an
iron pin near a branch; thence along said branch as the line, S, 45-30 W. 268, 3 feet
to a stone on such branch; thence along the line of property of Stoy and Martha M.
White, N. 60-54 W. 272.9 feet to an iron pin; thence continuing along the line of said
White property, S. 68-06 W. 316 feet to the point of beginning; being the same con-
veyed to me by Paul B, Costner by deed dated February 15, 1971, to be recorded

herewith. o
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